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%LVPXWKJHUPDQDWH� JODVVHV� LQ� 3E*H2��%L)��3E)�� � V\VWHP� KDYLQJ� LQFUHDVHG� RSWLFDO�

FRQVWDQWV��ZLGH�UHJLRQ�RI �FRQGXFWLYLW\�YDOXH�DUH�LQYHVWLJDWHG�7KH�UHVXOWV�RI �LQYHVWLJDWLRQ�
RI ��JODVV�IRUPDWLRQ�SURFHVVHV��VWUXFWXUH�DQG�D��QXPEHU�RI �SK\VLFR�FKHPLFDO��SURSHUWLHV�
RI � V\QWKHVL]HG� JODVVHV� DUH� VWDWHG�� 7KH� VWUXFWXUDO� LQWHUSUHWDWLRQ� � RI � SURSHUWLHV�
GHSHQGHQFLHV� RQ� FKHPLFDO� FRPSRVLWLRQ� � LV� VXJJHVWHG�� 7KH� JODVV� IRUPDWLRQ� UHJLRQ� DQG�
OLPLWV� RI � VWDEOH� JODVVHV� QRW� LQFOLQHG� WR� FU\VWDOOL]DWLRQ� DQG� OLTXDWLRQ�� DUH� GHILQHG� DQG�
FRUUHFWHG��7KH�PDLQ�VHPLFRQGXFWLYH�SURSHUWLHV�DUH�DOVR�GHILQHG�$QDO\]LQJ�GDWD�UHFHLYHG�
LQ� WKH� UHVXOW�RI �SK\VLFR�FKHPLFDO� LQYHVWLJDWLRQV�� WKH�VRPH�DVVXPSWLRQV�DERXW�VWUXFWXUDO�
SHFXOLDULWLHV� RI � LQYHVWLJDWHG� JODVVHV� DUH� PDGH�� ,W� KDV� EHHQ� GHWHUPLQHG�� WKDW� LQ� WKH�
SUHVHQFH� RI � ELVPXWK� IOXRULGH� LQ� PXOWLELVPXWK� DUHD� RI � FRPSRVLWLRQV� WKH� IOXRULGH�
VWUXFWXUDO�XQLWV�%L2)��3E2)��DUH�IRUPHG��SODLQJ�D�JODVVIRUPHU�UROH��7KH�JODVVHV�KDYH�KLJK�
WUDQVPLVVLRQ�LQ�,5�UHJLRQ�RI �VSHFWUXP��7KH�3E���UHSODVHPHQW�E\�%L��� �FDXVH�DEVRUSWLRQ�
VWULS�GLVSODFHPHQW�LQ��VSHFWUXP�UHJLRQ��DQG�WUDQVPLVVLRQ�OHYHO�RI �JODVVHV�LQFUHDVHV���
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