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,QYHVWLJDWLRQV�RI� �QRQ�PHWDOOLF�PROHFXOHV�GLVVROYHG�LQ�IXVHG�VLOLFD�JODVV�QHWZRUN�

DUH� LQGLFDWLQJ� WKH� LPSRUWDQW� UROH� RI� WKHVH� VSHFLHV� LQ� JODVV� SUHSDUDWLRQ� SURFHVV� DQG�

LQWHUDFWLRQ� ZLWK� H[WHUQDO� LQIOXHQFHV�� 7KHVH� PROHFXOHV� DUH� DOVR� FKDQJLQJ� RSWLFDO�

SURSHUWLHV� RI� JODVVHV�� ,QWHUVWLWLDO� R[\JHQ�PROHFXOHV� LQ� GU\� V\QWKHWLF� IXVHG� VLOLFD� DUH�

SOD\LQJ� LPSRUWDQW� UROH� LQ� UDGLDWLRQ� SURFHVVHV�
�
�� %\� LRQL]LQJ� UDGLDWLRQ� IURP� 2���

PROHFXOHV� LQWHUVWLWLDO� R]RQH�PROHFXOHV� DUH� FUHDWHG� DQG� RSWLFDO� SURSHUWLHV� RI�PDWHULDO�

DUH�FKDQJHG�
�
��,QWHUVWLWLDO�FKORULQH�PROHFXOHV�DUH�UHVSRQVLEOH�IRU�WKH�����H9�DEVRUSWLRQ��

+\GURJHQ� PROHFXOHV� GLVVROYHG� LQ� JODVV� QHWZRUN� ZHUH� XVHG� WR� HVWLPDWH� WKH� VL]H� RI�

FDYLWLHV�LQ�IXVHG�VLOLFD��5HFHQW�LQYHVWLJDWLRQV�RQ�)��H[FLPHU�ODVHU�LUUDGLDWLRQ�LQIOXHQFH�

RQ� ³ZHW´� IXVHG� VLOLFD� VDPSOHV� DUH� LQGLFDWLQJ� WKH� SRVVLEOH� FUHDWLRQ� RI� LVRODWHG�ZDWHU�

PROHFXOHV�LQ�WKH�JODVV�QHWZRUN���
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/�� 6NXMD�� %�� *XWWHU�� '�� 6FKLHO� DQG� $�� 6LOLQV�� ,QIUDUHG� SKRWROXPLQHQVFHQFH� RI� SUH� ²�
H[LVWLQJ� RU� UDGLDWLRQ� ²� LQGXFHG� LQWHUVWLWLDO� R[\JHQ�PROHFXOHV� LQ� JODVVH\� 6L2�� DQG� TXDUW]��
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/�� 6NXMD��0�+LUDQR� DQG�+��+RVRQR��2[\JHQ� ²� UHODWHG� LQWULQVLF� GHIHFWV� LQ� JODVV\� 6L2�� ��
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